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edition. Excerpt: .high desires! behold, the honorable member
proposes that the political power of the State shall take to itself
the whole function of supplying the entire paper circulation of
the country, by notes or bills of its own, issued at its own
discretion, to be paid out or advanced to whomsoever it
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pleases, in discharging the obligations of Government, bearing
no promise to pay, and to be kept in circulation merely by
being made receivable at the Treasury! The whole circulation
of the country, excepting only that which is metallic, and which
must always be small, will thus be made up of mere
Government paper, issued for Government purposes, and
redeemable only in payment of Government debts. In other
words, the entire means of carrying on the whole commerce of
the country will be held by Government in its own hands, and
made commensurate exactly...
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