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English, abstract: This paper will deal with the behaviour of the
International Monetary Fund during the financial crises in Asia of
the 1990s and the current financial crisis in Europe. The main
interest lies in whether the political environment in Europe with
the third party European Union (EU) and the institutions of the
euro area causes a different incentive and power structure
leading to a different behaviour on the part of the IMF in the
European crisis when compared to the Asian crisis. In Asia, the
IMF was confronted with a more or less conventional regional
financial crisis and it put together an individual programme for
every country asking for help. In Europe on the other hand the
EU represents a new, supranational, sovereign institution that
has power over its member states and has become the linchpin
when dealing with the European financial crisis. My thesis is
that...
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